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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, aic conditioning, plumbing antl electrical fixtures, wall
to wall carpeting, fences und gales, and any other equipment or {ixtures now or herealter attached, eonnected or fitted in any. manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

. the realty, . . . -
TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.
The Mortgagor represents und warronts that sald Mortgagor 1s seized of the above described premises (n fee simple absolute; that

the nbove deseribed premises are free.and- clear of all liens or a_ther encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory ngte at the
times and in the manner therein provided. . .

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1062 Code of laws of South,Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at lﬁc same rate ot rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

' A

demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
companies neeeptable to the Mortgagee, and Mortgager does hereby assign the policy or policies of insurance to the Mostgagee and

" agrees that all such policies shall be ﬁela by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may catse

. such improvements to be insured in the, name of the Mortgagor and reimgursc itself for the cost of such insurance, with interest as

hereinabove provided.

. 4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and shonld Maortgagor fail to do
s0, the Mortgagee may, at lts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
_repairs to the mortgage debt and collect the same under this mortgage, with intetest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

under the indebtedness secured hereby in a sum sufficlent to pay the martgage debt, with the Mortgagee as beneficiary, andsif the

\jjnl.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
bt ! !

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o belore the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortyagce immediately upon payment, and should the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and et the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “copefruction lpan”, the Mortgagor agrees that the principal amount of the indebtedness herelry
sccured shall be disbursed to the Mortgagor/in periodic payments, as construction progresses, in accordance with the terns and condi-
liofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and imcorporated herein by
reference. =

. 8. That the Xortgager will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgtagor so encumber such premises, the Mottgagee may, at its vpfion. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings netessary to collect said indebtedness.

9. That shouldl the Martgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required ta file with the Associatioi an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Associztion with a copy ofstl ntract of Sale, Bond for Title. or Deed of Conveyance, mul have the interest
rate on the Joan balance existing at the time of transfer nfodified by ncreasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Seuth Caroling law, or a lesser inerease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest tate and monthly pay-
ments. and will mail him a new passboak. Should the Mortgagor, or bis Purchaser, Tail to comply with the provisions of the within
paragraph. the Mortgagee, at jts option, may declare the indehtedness hereby secured to be immedutely due aml pasable and may
institute any proceedings necessary to collect said indebtedness.

1¢. That should the Mortgagor fail to make payments of principal and interest as due on the promissors note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and alude by any by-Jaws or the charter of
the Mortgagee, or any stipulations sel out in this mortgage, the Mortgagee, al its option. may weite to the Morteagor at his last konown
address giving him thirty {30) days in which to rectify the said detault and should the Mortgavor fail o rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate ob the loan halance for e reginning term of te loan or
for & lesser term to the maximum rate per arnum permitted to be chargedd at that e by apphic al& Soteth Carolina Liw . or a0 Lesser
increase rate ns may be detenmined by the Association. The monthly pavments will be adpested accordingly .

11, That should the Mortgager (ail to make pavments of principal and mtesest as chue on the pramissors note aned shanhl o monthly
installment become past doe for a period in escess of 15 davs. the Morwagee pun collect a0 “Late charge”™ not 0 esceed an amont
equal to five (5% ) per centum of any such past due installment in order to (vver the extra evpense mendent ta the handhng of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors aned assigns all the tents maues gl profits acerming from
the mortgaged premises. relaining the nght to collect the same so Jong as the debt Bereln secnred o mnt o artears of pasment bt
should any part of the principal indebtedness, or tnterest. Lases. ar fiee ananiance premions, e past ke and unpaod s the Maorteages
may withott notice or firther procecdings take over the mortgaze d prenmses, of ey shadl be occopied Tnoa tenant o tenants and
(‘olf(-vt said rents and profits and apply the same to the mdebtednes hereln seoged. withort Tulshits o acoount tor anvtheng more
than the rents and prafits actually collectedd, less the cost of collection e arn tetent s aathonzed opon request Tn Mortgagee to
make all rental payments direct to the Mortgagee without liability to the Morteawor antl sotified e the contears by the Sl Lragee
and should said premises at the Ume of such default be occupied by the Morteagor, the Morteaeee mas appls G the Indee of the
County Court or to any Judge of the Court of Commuon Pleas whe shall b peadent o preswhimg i the connts aboresad foe the appsosat-
ment of a receiver with anthority to take possession of said premises and collect snh ents am! prolils ipgbvme sod ents, aler pus
ing the cost of collection, to the mortgage debt withoat habality t acconnt for anstlne soee than the rents il prohits actnally

collected.

B3 That the Mortgagee at its option, may require the Mortgator to pasy fo the Mostgasgee, an the bst das of « o hoanonth onnh] the
note secured hereby iy fully pand, the followang sums i addition 1o the pavinents of prnopal amd nterest prosvaded e sod note a0 smn
equal to the premiums that will next hecome due and pavable on polioes of taivare st s el appbe Gl hre and other
hazard insurance covering the mortgaged property plus taxes and assesinents nea e an the motgeeed preanses all s estanatesd b
the Muorteawes) Tess all suins already paid therelor divided by the omdier ol anonths te cdapae Sefone ooe anth prae to the date when
such preminms taves and assessments will he due and pavable, soch sims to e held by Morteaser t pas saod proenmmms Lises ol
special assessments Should these pavments eveeed the amount of pavments actiadly maede T the Marteamer For Lives assesaients or
insurines preminms, the evcess mayv he credited by the Maortgagee an sulneoguent parments te he onede B the Marteavor o however
saied sums shall be msofficient to make sasd payments when the same shall Lecome due and pavalde the Morteagr ball pay to the
Mortgagee any amounts necessas to make up the deficienesy The Maorteasor fother agrees that af the cnel ol ten veaes from the e
hereaf. Mortgagee mav, at its ophon apph Tor renewal of mortgage svasnty or sl maarance f appbodide ovenme the Talo e
then remaining due on the mortgage debt and the Mortgagor mav at it aption, iy e sl preenimmn requogeed boe thee remanm
vears of the term or the Mortzages mas pay soch premiom and add the same to the moteaie debd om wlos b event the Mentgages d.,.q
repay te Mordgigee soch premoimy pavment, with interest at the rate speabed o sand pronossons wote e cqoad eeonthl antallinent

over the remaming pavinent period




